
ASSIGNMENT AND ASSUMPTION 

OF 

MANAGEMENT AGREEMENT 

This ASSIGNMENT AND ASSUMPTION OF MANAGEMENT AGREEMENT (this 

“Assignment”) is made as of May 23, 2024, by and between ACCEL SCHOOLS CLEVELAND 

FB LLC, a Delaware limited liability company (“Assignor”), and ACCEL SCHOOLS OHIO 

LLC, a Delaware limited liability company (“Assignee”). 

RECITALS: 

WHEREAS, Assignor serves a manager for Huron Sports Academy, an Ohio nonprofit 

corporation (the “School”), pursuant to that certain Management Agreement, dated as of April 

24, 2024, by and between Assignor and the School (the “Agreement”); 

WHEREAS, Assignor desires to assign to Assignee, and Assignee desires to assume from 

Assignor, Assignor’s entire right, title, obligations, and interest in and to the Agreement; 

AGREEMENT 

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of 

which are hereby acknowledged, the parties hereby agree as follows: 

1. Assignment. Assignor does hereby transfer, assign, and convey to Assignee 

Assignor’s entire right, title, obligations, and interest in and to the Agreement, and Assignee 

hereby accepts the same.   

2. Assumption. By virtue of its acceptance and its execution of this Assignment, 

Assignee hereby assumes, covenants, and agrees to perform all of the terms, covenants, and 

obligations of the Agreement required to be performed on the part of the Assignor therein. 

3. Successors and Assigns. All covenants, terms and conditions set forth in this 

Assignment shall be binding upon and shall inure to the benefit of the Assignor and Assignee, 

and their respective heirs, legal representatives, successors, and assigns.  

4. Modifications. This Assignment may not be modified, altered, or amended, or its 

terms waived, except by an instrument in writing signed by the parties hereto. 

[Signatures on following page.]  



IN WITNESS WHEREOF, this Assignment has been executed by the parties effective as 

of the date first written above. 

ASSIGNOR: 

ACCEL SCHOOLS CLEVELAND FB LLC, 

a Delaware limited liability company 

 

By: ________________________ 

Name: Ronald J. Packard 

Title: Chief Executive Officer 

 

 

ASSIGNEE: 

ACCEL SCHOOLS OHIO LLC, 

a Delaware limited liability company 

 

By: ________________________ 

Name: Ronald J. Packard 

Title: Chief Executive Officer 

 

 

 


























































